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April 21, 2023

To Whom it May Concern

Subject: Bulgaria Territorial Decarbonisation Project

This is to confirm that FINVERA Consult Ltd., Bulgaria, through its Managing Partner, Mr. Atanas
Kirchev, was contracted by the World Bank from April 2021 to June 2022 to deliver consultancy
services as Industry Stream Lead under the Territorial Decarbonisation Reimbursable Advisory
Services (RAS) project.

The aim of the RAS was to support Bulgarian Ministry of Energy in preparing the Territorial Just
Transition Plans for the eight non-coal carbon-intensive districts, recognized by the Government
of Bulgaria as being the most affected territories.

As Industry Stream Lead Mr. Kirchev coordinated the work of a large team and delivered inputs
that were crucial to the analysis. These related to outlining the industrial decarbonisation process,
assessing the associated economic impacts within and across 8 districts in Bulgaria, identifying
development needs and objectives to address the transition challenges and defining relevant
types of operations. The task resulted in rigorous analytics, via the successful coordination of a
large team consisting of local and international experts. And the outputs were highly appreciated
within the World Bank and by the national and sub-national clients, including stakeholders such
as the EU.

Mr. Kirchev was highly professional and demonstrated excellent organizational skills in delivering
the services. The project outputs, which brought credibility to the overall World Bank team, were
a direct result of Mr. Kirchev’s abilities and commitment. | am happy to recommend him without
reserve and stand ready to provide any further inputs.
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